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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory

Arrangements of
Certain Officers.
 
Director Resignation
 
On March 29, 2023, Dane L. Derbyshire notified the Board of Directors
(the “Board”) of Latham Group, Inc. (the “Company”) that he will resign as a
Class III member of the Board and
member of the Nominating and Corporate Governance Committee of the Board (the “Nominating and Corporate
Governance Committee”),
each effective immediately, in connection with his departure from Pamplona Capital Management. His decision to resign was
not the result
of any disagreement with management or the Board related to the Company’s operations, policies, or practices. Mr. Derbyshire had
been a
director designee of Pamplona Capital Partners V, L.P. (“Pamplona”) in accordance with the Stockholders Agreement among
the Company, Pamplona,
Wynnchurch Capital Partners IV, L.P. and WC Partners Executive IV, L.P., dated as of April 27, 2021 (the “Stockholders
Agreement”).
 
Director Appointments
 
Brian Pratt
 
On March 30,
2023, the Board appointed Brian Pratt, age 28, to the Board as a Class III member of the Board and to serve as a member of the Nominating
and Corporate Governance Committee to fill the vacancy upon the resignation of Mr. Derbyshire, effective immediately. Mr. Pratt was appointed
to the
Board as a director designee of Pamplona under the Stockholders Agreement. Accordingly, Mr. Pratt will not receive compensation
as a non-employee
director of the Company. However, Mr. Pratt will enter into the Company’s
standard form of indemnity agreement for directors, which was previously filed
with the SEC (the
“Indemnity Agreement”). Except for applicable matters regarding Pamplona and its affiliates specified in the Company’s
proxy
statement for the 2023 annual meeting of shareholders, filed previously with the SEC, Mr. Pratt does not have a material interest
in any transaction that is
required to be disclosed under Item 404(a) of Regulation S-K. The Board has determined that Mr. Pratt
is an independent director of the Board.
 
Mr. Pratt is a Vice President at Pamplona Capital Management LLC, having
joined the firm in March 2019. Since 2019, Mr. Pratt has worked closely with
the Board and Company management on financial, operational
and transactional matters. Mr. Pratt serves as a board observer of several other companies,
including BFG Supply, a national distributor
of consumables, greenhouse durables, and technical equipment to the green industry, and CSC ServiceWorks,
Inc., a provider of commercial
laundry services and air vending solutions. Prior to joining Pamplona, Mr. Pratt worked in the investment banking division
at Barclays
from 2017 to February 2019. Mr. Pratt holds a Bachelor of Science in Political Science from Yale University.
 
DeLu Jackson
 
On March 30,
2023, the Board appointed DeLu Jackson, age 50, to the Board as a Class I member of the Board to
fill an existing vacancy on the Board
following the departure of a Class I member in July 2022. The Board also appointed Mr. Jackson
to serve as a member of the Audit Committee of the
Board, replacing Suzan Morno-Wade, and the Nominating and Corporate Governance Committee,
replacing Alex Hawkinson. The foregoing appointments
were effective immediately. Mr. Jackson will receive compensation under the Company’s
Non-Employee Director Compensation Plan, which was
previously filed with the SEC. He will also enter into the Indemnity Agreement with
the Company. Mr. Jackson does not have a material interest in any
transaction that is required to
be disclosed under Item 404(a) of Regulation S-K. The Board has determined that Mr. Jackson is an independent director of
the Board
and that he satisfies all applicable requirements to serve on the Audit Committee, including without limitation the applicable requirements
of
Nasdaq and the Securities Exchange Act of 1934, as amended. 
 
Since September 2021, Mr. Jackson has served as Executive Vice President
and Chief Marketing Officer of ADT Inc. (NYSE: ADT), a leader in smart
home and small business security. From August 2017 until September
2021, Mr. Jackson was Vice President – Head of Marketing and Digital at Conagra
Brands, Inc. (NYSE: CAG), a leading branded food
company. Before joining Conagra Brands, he served in senior digital and marketing roles for domestic
and international brands, including
Kellogg Company, McDonald’s Corporation, Nissan Motor Co., Ltd, Audi of America and Subaru of America. Mr.
Jackson also serves on
the board of directors of Brag House Inc (an esports platform), the Western Golf Association and the Chicago Public Library
Foundation.
Mr. Jackson holds an MBA from NYU Stern School of Business and a BA in Politics from Princeton University.
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Item 7.01 Regulation FD Disclosure.
 
On
March 31, 2023, the Company issued a press release announcing the foregoing matters, which
is attached hereto as Exhibit 99 and is incorporated
herein by reference.
 
The
information in Item 7.01 of this current report on Form 8-K (including Exhibit 99 furnished herewith) shall not be deemed "filed"
for purposes of
Section 18 of the Exchange Act, or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated
by reference in any filing under
the Securities Act or the Exchange Act, except as expressly set forth by specific reference in such
a filing.
 
Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits
 
Exhibit No. Description

99   Press release of Latham Group, Inc., dated March 31, 2023, announcing the director appointments of Messrs. Jackson and Pratt and the
director resignation of Mr. Derbyshire.

   
104   Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURES

 
Pursuant to the requirements of the Securities
Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 
Date: March 31, 2023
 
  LATHAM GROUP, INC.
     
  By: /s/ Scott M. Rajeski
  Name: Scott M. Rajeski
  Title: Chief Executive Officer and President
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Exhibit 99 
 

Latham Group, Inc. Appoints DeLu Jackson to
its Board of Directors
 

Brian Pratt Also Joins Board, Replacing Director
Dane Derbyshire
 
LATHAM, N.Y., March 31, 2023 (GLOBE NEWSWIRE) -- Latham Group, Inc.
(“Latham” or "the Company"), the largest designer, manufacturer, and
marketer of in-ground residential swimming
pools in North America, Australia, and New Zealand, today announced the appointment of DeLu Jackson,
currently Executive Vice President
and Chief Marketing Officer of ADT Inc., to Latham’s Board of Directors (the “Board”).
 
In addition, Latham’s Board has appointed Brian Pratt, Vice President
at Pamplona Capital Management, to serve as a director, replacing Dane Derbyshire,
who has stepped down from the Board in connection with
his departure from Pamplona Capital Management. Since 2019, Mr. Pratt has worked closely
with the Board and Latham management on financial,
operational, and transactional matters.
 
With these appointments, effective March 30, 2023, Latham’s Board
will include six independent directors.
 
“DeLu is a proven leader with more than 20 years of marketing
and brand leadership with some of the world’s most recognizable brands,” said Jim Cline,
Chair of the Board of Latham. “DeLu
brings with him a wealth of consumer marketing experience that we believe will prove invaluable as Latham
continues to expand its digital
marketing initiatives to capitalize on consumer demand and drive conversion from concrete to fiberglass.”
 
Mr. Cline continued, “We are also pleased to welcome Brian, who
has been an instrumental partner in supporting the growth of the business over the last
several years and brings financial and acquisition
experience and strategic and consumer products knowledge to our Board. We look forward to partnering
with both DeLu and Brian as Latham
continues to execute on its long-term growth strategy. On behalf of the entire Board, we would also like to thank
Dane for his service
and contributions to Latham.”
 
About DeLu Jackson
DeLu Jackson is Executive Vice President and Chief Marketing Officer
of ADT Inc., a leader in smart home and small business security. Prior to joining
ADT in 2021, he served as Vice President, Precision
Marketing at Conagra Brands, a leading branded food company, where he was responsible for
integrated marketing, e-commerce, brand strategy,
and advertising. Before joining Conagra Brands, he served in senior digital and marketing roles for
domestic and international brands,
including Kellogg Company, McDonald’s Corporation, Nissan Motor Co., Ltd, Audi of America and Subaru of
America. Mr. Jackson also
serves on the board of directors of Brag House Inc (an esports platform), the Western Golf Association and the Chicago Public
Library
Foundation. DeLu holds a Master of Business Administration from the NYU Stern School of Business and a Bachelor of Arts in Politics from
Princeton University.
 
About Brian Pratt
Brian Pratt is a Vice President at Pamplona Capital Management LLC
(“Pamplona”), having joined the firm in March 2019. Mr. Pratt serves as a board
observer of several other companies, including
BFG Supply, a national distributor of consumables, greenhouse durables, and technical equipment to the
green industry, and CSC ServiceWorks,
Inc., a provider of commercial laundry services and air vending solutions. Prior to joining Pamplona, Mr. Pratt
worked in the investment
banking division at Barclays from 2017 to February 2019. Mr. Pratt holds a Bachelor of Science in Political Science from Yale
University.
 
About Latham Group, Inc.
Latham Group, Inc., headquartered in Latham, NY, is the largest designer,
manufacturer, and marketer of in-ground residential swimming pools in North
America, Australia, and New Zealand. Latham has a coast-to-coast
operations platform consisting of over 2,000 employees across over 30 facilities.
 



 

 
Investors Contact:
Nicole Harlowe
Edelman for Latham
latham@edelman.com
646 750 7235
 
Media Contact:
Jeff Anzulewicz
Latham, The Pool Company
jeffansulewicz@lathampool.com
717 813 3093
 

 


